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CORRECTION GUIDE 

 
During correction, use a different colour pen than the student’s. All partial points, 
correct solutions and mistakes have to be indicated. The total points for a question have 
to be written in the pre-printed field. These points then have to be entered into the 
summary table at the end of the test sheet and the total points need to be summarized.  
 
There are several different possible answers for the questions. This means that solutions 
can be different from those in the correction guide. If the solution is based on 
professionally accurate elements, if the procedure is sufficiently detailed and leads to the 
correct solution then maximum points should be given. 
When awarding points, the following principles have to be followed: 
 
1. Maximum points can only be given for perfect solutions. 
In case of missing answers the partial point awardable for the answer will be deducted. 
 
2. If a question has been solved using a logically sound procedure, but calculation errors 
have occurred then half of the awardable partial points have to be deducted, where the 
error was made. The logically sound procedure will still count as correct in the later 
stages of the solution regardless of the calculation error; therefore later partial points do 
not have to be deducted because of one error. 
 
3. In case of logical errors no points are awarded where the error was made, but further 
correct steps deserve half of the maximum score. 
 
4. Only one answer per question is to be evaluated. 
 
5. For the true/false questions indications and explanations are to be awarded points 
separately. The indication of the letters T or F is worth 1 point. The correct explanation 
is also worth 1 point regardless of whether the correct letter was indicated or not. 
 
6. The partial points of section III cannot be further divided; deviation from this is 
possible only in case of the above mentioned calculation errors. 
 
Only whole numbers should be entered into the summary table at the end of the test 
sheet, and occurring fractions (due to halving) should be rounded to whole numbers.  
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I. Test questions (10 * 2 = 20 points) 
1 2 3 4 5 6 7 8 9 10 
C B A C C C C A D A 

Each correct answer is worth 2 points. Maximum score is 20 points.  
 

II. Written questions 
 

1. True/false questions (6 * 2 = 12 points) 
T-F Answer Score 

F 

1) The demand curve does not shift as a result of price increase, 
instead we move along the curve according to the law of 
demand (if price increases then the amount in demand 
decreases).  

1+1 points

F 2) Amortisation is a part of accounting cost. 1+1 points

T 3) The price of land is determined by the capitalised value of 
ground rent, therefore the statement is true. 1+1 points

T 
4) In this case there would be oversupply on the labour market; 

therefore employment would be determined by the labour 
demand side according to the principle of the shorter side. 

1+1 points

F 5) The increase of interest rates decreases investments.  1+1 points

T 

6) The increase of the interest rate by the Central Bank limits the 
loaning facilities of credit institutions, and therefore the 
decrease of the amount of money entering into circulation can 
be anticipated.  

1+1 points

 
2. Definitions (4 * 2 = 8 points) 

Question 
number 

Definition Score 

A) 
It means that demand and supply are equal. In this market situation 
the amount in demand is equal to the supplied amount, and the 
demand price is equal to the supply price. 

2 points 

B) The marginal product of the factor will decrease if we use another 
production factor. 2 points 

C) The segment of the population who is able to work, who are present 
on the labour market as employees and who are willing to work.  2 points 

D) The bank that has a monopoly on issuing currency in a given country.   2 points 
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3. Elaborative question (8 points) 
 

Aspect Answer Score 

Role of securities 

A significant amount of long-term loan capital is working in 
the form of bonds and shares. On the one hand the 
population uses a large portion of its savings to purchase 
securities, on the other investors acquire foreign capital 
through the issuance of securities.  

  2 points

According to 
issuance 

A credit relationship is established between the issuer and 
the owner of the bond.  
The owner of the share is not a creditor, but an owner of the 
company to the extent proportionate to the nominal value of 
the share.  

  2 points

According to 
maturation 
(expiration) 

Bonds are issued for a pre-determined period, and 
conditions of repayment are established at issuance.  
Shares are securities with no maturation or expiration dates, 
therefore yield and tenor are both indefinite.  

2 points 

According to 
yield 

Bonds pay interest, the extent of which is determined at 
issuance. This fixed interest is paid proportionately to 
nominal value.   
Shares pay an annual dividend, which means that owners 
receive a part of the company’s dividable profits. Dividends 
are paid proportionately to nominal value.  

2 points 

 
4. Complete the sentences (5 points) 
Question 
number Answer Score 

4.1. …is greater than… 1 point 
4.2. …is equal to… 1 point 
4.3. … is greater than … 1 point 
4.4. … is smaller than … 1 point 
4.5. … is smaller than … 1 point 

 
5. Analysis, evaluation question (7 points) 
Question 
number 

Answer Score 

5.1. B) Decreases the amount in supply. 2 points 

5.2. 

 

 
The change corresponds to the shifting of the supply 
function to the left.  

2 points 

5.3. B), C) and F). 3x1 points = 
3 points 

Q

S

D

P
S’ 
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III. Calculation and plotting questions  
 

Question 6 (6 * 1 = 6 points) 
Question 
number 

Answer 

6.1. L = 50 1 point 

6.2. Q = 3600 1 point 

6.3.  30
120
3600 ===

L
QAPL  1 point 

6.4.  40
70

2800 ===
L
QAPL  1 point 

6.5.  In this case MPL = APL, therefore MPL = 40 1 point 

6.6.  
No, because the marginal product intersects the average 
product from above, this means that it must also have a value 
that is greater than this.  

1 point 

 
 

Question 7 (4+2+2 = 8 points) 
 

7.1.  
Q TC TR Tπ MC MR Mπ 
0 1000 0 -1000 - 80 - 
10 1600 800 -800 60 80 20 
20 2100 1600 -500 50 80 30 
30 2400 2400 0 30 80 50 
40 2800 3200 400 40 80 40 
50 3400 4000 600 60 80 20 
60 4200 4800 600 80 80 0 
70 5600 5600 0 140 80 -60 

Scoring:  
The 4 points that can be awarded for filling out the table are for 40 calculated data 
calculations, which means that each correct data is worth 0.1 points. The total score for 
the question has to be a round number, therefore all fractions have to be rounded up 
from 0.5. 
 

Question 
number 

Answer Score 

7.2. Marginal receipt, 
Q
TRMR

∆
∆=   2 points 

7.3. 
Find the value of Q in the table, at which the conditions  
P = MR = MC or Mπ = 0 are met, because this is where profit 
will be at a maximum, therefore supply Q = 60. 

2 points 
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Question 8 (7 * 2 = 14 points) 

Question 
number 

Answer Score 

8.1. NDP = GDP – amortisation = 4800 – 1400 = 3400 2 points 
8.2. Domestically generated total primary income = GDP = 4800 2 points 

8.3. 
Income generated by domestic citizens in the country =  
GDP – income generated by foreign citizens in the country = 
4800 – 3800 = 1000 

2 points 

8.4. 
Income generated by domestic citizens abroad =  
profit transferred home + wages transferred home = 1800 + 1200 
= 3000 

2 points 

8.5. 

Total primary income generated by foreign citizens in the country 
=  
profit transferred abroad + guest worker wages transferred abroad 
=  
3100 + 700 = 3800 

2 points 

8.6. 
GNI = GDP + income generated by domestic citizens abroad – 
income generated by foreigners in the country = 4800 + 3000-
3800 = 4000 

2 points 

8.7. GNDI = GNI + incoming transfer – outgoing transfer =  
4000 + 2500-900 = 5600 2 points 

 
 

Question 9 (3+7+2 = 12 points) 
Question 
number 

Answer Score 

9.1. 

If we add up values C and I of the first line then we will know 
two points of the consumption function: 
if Y = 2800, the C(Y) = 2200 and 
if Y = 2000, the C(Y) = 1600. 

75,0
800
600

20002800
16002200ˆ ==

−
−=

∆
∆=

Y
Cc  

C0 = 100 
C(Y) = 100 + 0,75Y 

 
 
 
 
 

1 point 
1 point 
1 point 

9.2. 

Progressing line by line the solution process is the following:  
1. Y = C+I = 2200 + 600=2800 →Y = 2800 
2. I(i=6) →600 = 800 – 20i →i = 10% 

3. Based on
P

MM
S

D = ; 1000/P = 0,5·2300 - 40·16,25 =500 

therefore P = 2  
4. C(Y = 2300) = 100 + 0,75·2300 →C = 1825 
5. I(i = 16,25) = 800 - 20·16,25 → I = 475  
6. Y = C + I →I = 2000-1600 →I = 400 
7. I(i) = 400 →400 = 800 - 20·i →i = 20% 

 
1 point 
1 point 

 
 

1 point 
1 point 
1 point 
1 point 
1 point 
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9.3. 

The interest rate and the income change in different 
directions.  
If i = 10%, then I = 600 and Y = 2800 
If i = 15%, then  I = 500 and Y = 2400 
(The new equilibrium income must be calculated using the Y 
= 100 + 0,75Y + 500 equation.)  
Therefore a 5% interest rate increase decreases income by 
400 units. 

2 points 

 


